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September 2023 Residential Sales 
 

Date:  October 9, 2023 
RE:  For immediate Release 
 
The following Real Estate statistics were collected for MLSOK, Inc., for the time frame September 1 through 

September 30, 2023.  Below summarizes our region’s monthly sales activity.  For a full review please see the following 

report. 

Quick Facts 
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This is a research tool provided by MLSOK. Percent changes are calculated using rounded figures. 

 

National sales of existing homes recently fell to a 7-month low, as surging borrowing costs, rising sales prices, and 
limited inventory continue to keep many would-be buyers out of the market. Borrowers have become increasingly 
sensitive to fluctuations in mortgage rates, which have remained above 7% since mid-August. With fewer buyers able 
to afford the costs of homeownership, existing-home sales declined 0.7% month-over-month and were down 15.3% 
year-over-year, according to the National Association of REALTORS®(NAR). 
 
New listings increased 11.6 percent for Single Family homes and 20.0 percent for Townhouse-Condo homes. Pending 
Sales increased 2.0 percent for Single Family homes but decreased 3.6 percent for Townhouse-Condo homes. 
Inventory increased 23.2 percent for Single Family homes but decreased 12.4 percent for Townhouse-Condo homes. 
 
Months’ Supply of Inventory Increases 

Month’s Supply of Inventory increased 45.0 percent for Single Family homes but decreased 4.3 percent 

for Townhouse-Condo homes. 
 

Median Sales Price Decreases 

Median Sales Price decreased 1.7 percent to $240,750 for Single Family homes but increased 41.1 

percent to $207,000 for Townhouse-Condo homes.  

 
Average Days on Market Increases 

Days on Market increased 43.5 percent for Single Family homes and 18.47 percent for Townhouse-

Condo homes. 
 

 
Prices have continued to increase this fall despite softening home sales nationwide, as a lack of inventory has kept the 
market competitive for prospective buyers, sparking bidding wars and causing homes to sell for above asking price in 
some areas. Heading into September there were only 1.1 million units available for sale, 0.9% fewer than a month ago 
and 14.1% fewer than the same period last year, according to NAR. As a result, the U.S. median existing-home sales 
price rose 3.9% year-over-year to $407,100, marking the third consecutive month that the median sales price topped 
$400,000. 

  



Local Market Update – September 2023
A FREE RESEARCH TOOL FROM MLSOK

All MLSOK
Entire MLSOK Market Area

Single Family September Year to Date
Key Metrics 2022 2023 % Change Thru 9-2022 Thru 9-2023 % Change

New Listings 2,405 2,683 + 11.6% 24,765 22,869 - 7.7%

Pending Sales 1,881 1,919 + 2.0% 21,010 18,273 - 13.0%

Closed Sales 2,428 1,886 - 22.3% 21,381 17,183 - 19.6%

Days on Market Until Sale 23 33 + 43.5% 21 38 + 81.0%

Median Sales Price* $245,000 $240,750 - 1.7% $245,595 $252,000 + 2.6%

Average Sales Price* $288,394 $289,306 + 0.3% $291,800 $297,147 + 1.8%

Percent of List Price Received* 98.5% 98.1% - 0.4% 100.0% 98.4% - 1.6%

Inventory of Homes for Sale 4,487 5,527 + 23.2% –– –– ––

Months Supply of Inventory 2.0 2.9 + 45.0% –– –– ––

Townhouse-Condo September Year to Date
Key Metrics 2022 2023 % Change Thru 9-2022 Thru 9-2023 % Change

New Listings 60 72 + 20.0% 668 627 - 6.1%

Pending Sales 56 54 - 3.6% 542 519 - 4.2%

Closed Sales 72 55 - 23.6% 542 494 - 8.9%

Days on Market Until Sale 38 45 + 18.4% 22 29 + 31.8%

Median Sales Price* $146,750 $207,000 + 41.1% $150,000 $170,000 + 13.3%

Average Sales Price* $202,416 $226,932 + 12.1% $197,797 $209,754 + 6.0%

Percent of List Price Received* 98.9% 98.1% - 0.8% 99.8% 97.8% - 2.0%

Inventory of Homes for Sale 137 120 - 12.4% –– –– ––

Months Supply of Inventory 2.3 2.2 - 4.3% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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