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November 2023 Residential Sales 
 

Date:  December 12, 2023 
RE:  For immediate Release 
 
The following Real Estate statistics were collected for MLSOK, Inc., for the time frame November 1 through November 
30, 2023.  Below summarizes our region’s monthly sales activity.  For a full review please see the following report. 

Quick Facts 
   - 5.7% 0.0%     +26.3% 

Change in Number of  
Closed Sales 
All Properties 

Change in Number of 
Median Sales Price 

All Properties 

Change in Number of 
Homes for Sale 

All Properties 
 

This is a research tool provided by MLSOK. Percent changes are calculated using rounded figures. 

 
Low inventory, elevated sales price, and decades-high interest rates continue to weigh on the housing market, causing 
sales of existing homes to fall to their slowest pace since August 2010. According to the National Association of 
REALTORS®(NAR), U.S. existing-home sales declined 4.1% month-over-month and 14.6% year-over-year as of last 
measure, as prospective buyers, faced with rising homeownership costs, wait for mortgage rates, and home prices, to 
drop. 
 
New listings increased 28.8 percent for Single Family homes and 16.3 percent for Townhouse-Condo homes. Pending 
Sales increased 13.2 percent for Single Family homes and 9.8 percent for Townhouse-Condo homes. Inventory 
increased 27.1 percent for Single Family homes but decreased 3.8 percent for Townhouse-Condo homes. 
 
Months’ Supply of Inventory Increases 

Month’s Supply of Inventory increased 47.6 percent for Single Family homes and 4.3 percent for 
Townhouse-Condo homes. 
 

Median Sales Price Decreases 
Median Sales Price decreased 0.2 percent to $241,500 for Single Family homes and 5.4 percent to 
$139,000 for Townhouse-Condo homes.  
 

Average Days on Market Increases 
Days on Market increased 33.3 percent for Single Family homes and 30.8 percent for Townhouse-
Condo homes. 
 

 
Inventory remains at historically low levels nationwide, with only 1.15 million homes for sale heading into November, a 
5.7% decline compared to same time last year, for a 3.6 months’ supply at the current sales pace. The shortage of 
available properties for sale has kept pressure on home prices, which have continued to climb despite the slowdown in 
sales. According to NAR, the U.S. median existing-home sales price increased 3.4% from a year ago to $391,800, an all-
time high for the month, with annual price gains reported in all four regions of the country. 

  



Local Market Update – November 2023
A FREE RESEARCH TOOL FROM MLSOK

All MLSOK
Entire MLSOK Market Area

Single Family November Year to Date
Key Metrics 2022 2023 % Change Thru 11-2022 Thru 11-2023 % Change

New Listings 1,778 2,290 + 28.8% 28,835 27,230 - 5.6%

Pending Sales 1,442 1,633 + 13.2% 24,213 21,312 - 12.0%

Closed Sales 1,678 1,585 - 5.5% 25,106 20,645 - 17.8%

Days on Market Until Sale 30 40 + 33.3% 22 38 + 72.7%

Median Sales Price* $242,000 $241,500 - 0.2% $245,000 $250,000 + 2.0%

Average Sales Price* $287,232 $289,564 + 0.8% $290,788 $295,828 + 1.7%

Percent of List Price Received* 98.2% 98.1% - 0.1% 99.7% 98.4% - 1.3%

Inventory of Homes for Sale 4,618 5,870 + 27.1% –– –– ––

Months Supply of Inventory 2.1 3.1 + 47.6% –– –– ––

Townhouse-Condo November Year to Date
Key Metrics 2022 2023 % Change Thru 11-2022 Thru 11-2023 % Change

New Listings 49 57 + 16.3% 774 742 - 4.1%

Pending Sales 41 45 + 9.8% 628 610 - 2.9%

Closed Sales 51 45 - 11.8% 650 597 - 8.2%

Days on Market Until Sale 26 34 + 30.8% 23 29 + 26.1%

Median Sales Price* $147,000 $139,000 - 5.4% $154,500 $163,500 + 5.8%

Average Sales Price* $193,414 $209,439 + 8.3% $199,105 $211,636 + 6.3%

Percent of List Price Received* 97.5% 98.4% + 0.9% 99.4% 97.9% - 1.5%

Inventory of Homes for Sale 131 126 - 3.8% –– –– ––

Months Supply of Inventory 2.3 2.4 + 4.3% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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