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February 2024 Residential Sales 
 

Date:  March 12, 2024 
RE:  For immediate Release 
 
The following Real Estate statistics were collected for MLSOK, Inc., for the time frame February 1 through February 29, 
2024.  Below summarizes our region’s monthly sales activity.  For a full review please see the following report. 

Quick Facts 
   +2.6%  + 6.4%     + 36.2% 

Change in Number of  
Closed Sales 
All Properties 

Change in Number of 
Median Sales Price 

All Properties 

Change in Number of 
Homes for Sale 

All Properties 
 

This is a research tool provided by MLSOK. Percent changes are calculated using rounded figures. 

 
U.S. existing-home sales grew 3.1% month-over-month to a seasonally adjusted annual rate of 4.00 million, exceeding 
economists’ expectations and marking the strongest sales pace since August 2023, according to the National 
Association of REALTORS® (NAR). Falling interest rates late last year, coupled with a recent uptick in inventory, 
helped existing-home sales to climb following last month’s decline, with monthly gains reported in the Midwest, 
South, and West regions. 
 
New listings increased 39.6 percent for Single Family homes and 107.0 percent for Townhouse-Condo homes. Pending 
Sales increased 18.6 percent for Single Family homes and 40.5 percent for Townhouse-Condo homes. Inventory 
increased 35.2 percent for Single Family homes and 80.7 percent for Townhouse-Condo homes. 
 
Months’ Supply of Inventory Increases 

Months’ Supply of Inventory increased 47.4 percent for Single Family homes and 86.7 percent for 
Townhouse-Condo homes. 
 

Median Sales Price Increases 
Median Sales Price increased 7.9 percent to $254,000 for Single Family homes but decreased 21.7 
percent to $137,000 for Townhouse-Condo homes.  
 

Average Days on Market Increases 
Days on Market increased 15.2 percent for Single Family homes but decreased 23.8 percent for 
Townhouse-Condo homes. 
 

 
Total inventory heading into February stood at 1.01 million units, a 2% increase from the previous month and a 3.1% 
increase from the same time last year, for a 3 months’ supply at the current sales pace, according to NAR. Although 
buyers may find additional options in their home search, inventory remains below the 5-6 months’ supply of a 
balanced market, and demand is exceeding supply. As a result, existing-home sales prices have continued to rise, 
climbing 5.1% year-over-year to $379,100. 

  



Local Market Update – February 2024
A FREE RESEARCH TOOL FROM MLSOK

All MLSOK
Entire MLSOK Market Area

Single Family February Year to Date
Key Metrics 2023 2024 % Change Thru 2-2023 Thru 2-2024 % Change

New Listings 1,941 2,709 + 39.6% 3,941 4,958 + 25.8%

Pending Sales 1,775 2,105 + 18.6% 3,574 3,879 + 8.5%

Closed Sales 1,481 1,528 + 3.2% 2,707 2,841 + 5.0%

Days on Market Until Sale 46 53 + 15.2% 44 51 + 15.9%

Median Sales Price* $235,500 $254,000 + 7.9% $238,000 $250,000 + 5.0%

Average Sales Price* $278,486 $286,660 + 2.9% $282,156 $285,822 + 1.3%

Percent of List Price Received* 97.8% 97.8% 0.0% 97.7% 97.6% - 0.1%

Inventory of Homes for Sale 3,960 5,355 + 35.2% –– –– ––

Months Supply of Inventory 1.9 2.8 + 47.4% –– –– ––

Townhouse-Condo February Year to Date
Key Metrics 2023 2024 % Change Thru 2-2023 Thru 2-2024 % Change

New Listings 43 89 + 107.0% 117 164 + 40.2%

Pending Sales 42 59 + 40.5% 102 105 + 2.9%

Closed Sales 54 47 - 13.0% 85 80 - 5.9%

Days on Market Until Sale 42 32 - 23.8% 41 33 - 19.5%

Median Sales Price* $175,000 $137,000 - 21.7% $160,000 $125,250 - 21.7%

Average Sales Price* $217,336 $175,344 - 19.3% $197,603 $174,780 - 11.5%

Percent of List Price Received* 97.1% 96.4% - 0.7% 96.8% 96.5% - 0.3%

Inventory of Homes for Sale 83 150 + 80.7% –– –– ––

Months Supply of Inventory 1.5 2.8 + 86.7% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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