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July 2024 Residential Sales 
 

Date:  August 12, 2024 
RE:  For immediate Release 
 
The following Real Estate statistics were collected for MLSOK, Inc., for the time frame July 1 through July 31, 2024.  
Below summarizes our region’s monthly sales activity.  For a full review please see the following report. 

Quick Facts 
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This is a research tool provided by MLSOK. Percent changes are calculated using rounded figures. 

 
U.S. existing-home sales fell 5.4% month-over-month and 5.4% year-over-year to a seasonally adjusted annual rate of 
3.89 million units, with monthly sales down in all four regions, according to the National Association of REALTORS® 
(NAR). Higher mortgage rates, along with rising sales prices, have kept many prospective buyers on the sidelines, 
despite more home choices and less competition for those homes. 
 
New listings increased 33.0 percent for Single Family homes and 19.7 percent for Townhouse-Condo homes. Pending 
Sales increased 15.6 percent for Single Family homes and 12.3 percent for Townhouse-Condo homes. Inventory 
increased 64.4 percent for Single Family homes and 55.0 percent for Townhouse-Condo homes. 
 
Months’ Supply of Inventory Increases 

Months’ Supply of Inventory increased 56.5 percent for Single Family homes and 52.6 percent for 
Townhouse-Condo homes. 
 

Median Sales Price Decreases 
Median Sales Price decreased 0.6 percent to $262,500 for Single Family homes and 4.9 percent to 
$150,000 for Townhouse-Condo homes.  
 

Average Days on Market Increases 
Days on Market increased 16.1 percent for Single Family and 46.2 percent for Townhouse-Condo 
homes. 

 
 

Home prices have maintained their upward trend across much of the country, even as sales slow and inventory 
improves. According to NAR, the national median existing-home sales price climbed 4.1% year-over-year to $426,900 
as of last measure, an all-time high. Meanwhile, total housing inventory increased 3.1% month-over-month to 1.32 
million units heading into July, the highest level since 2020, for a 4.1-month supply at the current sales pace. 

  



Local Market Update – July 2024
A FREE RESEARCH TOOL FROM MLSOK

All MLSOK
Entire MLSOK Market Area

Single Family July Year to Date
Key Metrics 2023 2024 % Change Thru 7-2023 Thru 7-2024 % Change

New Listings 2,491 3,314 + 33.0% 16,892 19,728 + 16.8%

Pending Sales 2,021 2,336 + 15.6% 14,196 14,611 + 2.9%

Closed Sales 2,020 2,050 + 1.5% 13,195 13,373 + 1.3%

Days on Market Until Sale 31 36 + 16.1% 39 44 + 12.8%

Median Sales Price* $264,000 $262,500 - 0.6% $253,088 $259,000 + 2.3%

Average Sales Price* $311,127 $309,413 - 0.6% $297,672 $302,486 + 1.6%

Percent of List Price Received* 98.7% 98.3% - 0.4% 98.5% 98.1% - 0.4%

Inventory of Homes for Sale 4,426 6,860 + 55.0% –– –– ––

Months Supply of Inventory 2.3 3.6 + 56.5% –– –– ––

Townhouse-Condo July Year to Date
Key Metrics 2023 2024 % Change Thru 7-2023 Thru 7-2024 % Change

New Listings 61 73 + 19.7% 474 590 + 24.5%

Pending Sales 57 64 + 12.3% 408 459 + 12.5%

Closed Sales 63 61 - 3.2% 388 416 + 7.2%

Days on Market Until Sale 26 38 + 46.2% 29 31 + 6.9%

Median Sales Price* $157,700 $150,000 - 4.9% $170,000 $157,500 - 7.4%

Average Sales Price* $220,422 $173,715 - 21.2% $210,907 $198,716 - 5.8%

Percent of List Price Received* 97.5% 96.2% - 1.3% 97.8% 97.4% - 0.4%

Inventory of Homes for Sale 101 166 + 64.4% –– –– ––

Months Supply of Inventory 1.9 2.9 + 52.6% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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